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ExxeHegenbHbIN MOHUTOPUHI pbiHKa eBpooonuraumm (22 oktabpa 2018 r.) 4

O630p POCCUUCKOro pbIHKa

Poccunckuin gonnaposbii rocaonr NpoBen ovepeaHyto cTabunbHy Heaeno, HEKOTOpoe AaB-
neHve olyLanocb TOMbKO B cCaMblX AarnbHUX Bbinyckax. HedTb ocTtaBanacb BONATUMbHOM,
KpOMe TOro, Hago 3ameTUTb, YTO CyBepeHHble eBpobOoHAbI KpynHenwmnx EM 4OBONbHO CTONKO
noka BOCMpUHUMAIOT 3akpenneHune goxogHocten UST Ha HOBbIX MOBbLILEHHbIX YPOBHSAX (3,2%
no 10-neTHMM amepuKaHCKnM treasures).

OvHamuka ueHbl HechbTn Brent u Cnpep poxogHocTtn «Poccusa-23» k UST-10
Kypca pyons k gonnapy (6a3nCHbIe NYHKTbI)
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UcmouHuk: Bloomberg, K « DUUHAM»

Bonee-meHee akTMBHO TOProBanucb TOMbKO BbiNyckn 6aHkoB. Beinyckn BOBa Heckonbko BOC-
CTaHOBUSIM CBOM NO3NLUNK, B LenoM BaHKOBCKUIA CEKTOP MnokKasan LeHOBOW NPUMpOCT B pa3mMepe
30 6. n. MNMpoaasLbl NpeBanuMpoBanu B CaMblX 4anbHUX OTEYECTBEHHbIX KOPNOPAaTUBHbIX BbIMyC-
Kax, YTO HeyAMBUTESbHO, YYNTbIBASA TEKYLUUIN TpeHn Ha rnobanbHOM pbiHKE 4OMMapoBbIX CTa-
BOK.

Ilnpepbl ueHoBoro pocrta (12 — 19 oktabpsa 2018 r.)

o PaHr LieHa, N3M. UeHbl [doxogHoCTb Diopa- o
yCK 3a nepuop, | K nmoraweHuro KynoH, %
Bbinnar % ums, nert
n. n. (ocpepre), %
rme
(norawenve 28.12.2023) Cyb6opauH. 98,6 1,4 14,9 0,2 7,496
Tvz:z;%d;d) Mn. cy6opa. 97,9 1,3 9,9 3,3 9,25
(05 5735022) CT1.Heobecneu. 96,7 1,3 7,0 3,3 6,025
(09 57:3'25020) CT1.Heobecneu. 100,5 1,1 6,6 1,6 6,902
I Ct.Heobecneu. 93,3 0,9 7,4 3,8 5,55

(14.02.2023)
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Jlnpepbl LeHoBOro cHmxkeHusa (12 — 19 oktadbpa 2018 r.)

N3M. LeHBbI [doxogHocTb

PaHr Diopa-

Bblyck 3a nepuop, | K noraweHwuro KynoH, %
Bbinnat ums, net
n. n. (ocbepTe), %
Russian Standard Ltd.
27.10.2022 Obecrie. 23,6 -1,0 1288 2,3 13
«Poccusa»
(04.04.2042) Cr.Heobecneu. 102,0 -0,6 55 13,4 5,625
«lFasnpom»
(28.04.2034) Ct.Heobecneu. 123,0 -0,6 6,3 9,2 8,625
«lFasnpom»
(16.08.2037) Crt.Heobecneu. 110,9 -0,6 6,3 10,8 7,288
«Poccits Crt.Heobecneu. 105,1 -0,5 55 13,6 5.875

(16.09.2043)
UcmouyHuk: Bloomberg, K « DUHAM»

5-neTHun cnpepg Ha "Poccuio” no ntoram Hegenu He nameruncs (152 6. n.). KopnopaTusBHble
CDS-npemun egBa 3aMeTHO CKOPPEKTUPOBaNNCh BHUS.

5-neTHue cnpepbl no CDS Ha poccuiickue KopnopaTuBHble eBpoobnuraumm
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UcmouHuk: Bloomberg, K « PUHAM»

Pocculickuli pbIHOK — KaK cyeepeHHble, maK U KopropamueHbie 8biNyCcKu — npodosi-
Jxaem ocmaeambcsi 0080JILHO CMOKOUHbIM. He ucknroyeHo, 4Ymo e No0o6HOM KI1to4Ye OH
npodosnKum mopa2oeambcsi U Ha amol Hedesle: CaHKUUOHHbIU ¢hakmop okaxemcsi e
ueHmpe eHUMaHusl He paHee HOsIGpsl.
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MHBecTULMOHHbIE naeu (poccnmckue eBpooboHAabI)

PGILLN 21 XS1759275578  CL "€ J-I- 2,2 91,2 5,2
obecn.

ToproBbin Pe|7|Tvu-|,r [doxopgHocTb
Kon ISIN (Moody’s Aiopa- K norawieHuro Kynow,
obnurauuu /S&P/ U (odepTe), % 2
Fitch)
1

B cermeHTe oTeveCcTBEHHbIX BbIMYCKOB C YMEPEHHOM Alopaunen obpaTtMm BHAMaHME Ha O4uH
n3 eBpoboHaoB komnaHum «Monroc» noraweHnem B 2021 r. Peyb naeT o Bbinycke C onuuen
KoHBepTauum B GDR komMmnaHun no ueHe 48,1362 gonn. 3a wTyKy. Npn TEKYLWKNX KOTUPOBKaX
Kak eBpoboHaa, Tak 1 GDR, gaHHasa koHBepTaumsa HeBbirogHa. OgHako LeHa koHBepTaumm By-
AEeT CHUXaTbCs NOCre Kaxaown BbinnaTbl ANBNAEHO0B aMUTEHTOM. OTMETUM, YTO AepxaTenu
obnurauum Bnpaee npoeecTn koHBepTaumio o 15.01.2021 r.

Ha Haw B3rnsg, coyetaHue ,D,ByXJ'IeTHeI7I Arpaunn C 5%-1 [OXO4HOCTbIO npun BCTPOEHHOM Orl-
LMNOHE Ha KOHBEepPTaUUIO 3aClTyXMBakOT BHUMaAHUA.

EBpoobGnuraumu «lMontoca»

7,0

6,5
PGILLN 23
./. PGILLN 24
6,0
e paflin 22

%

5,5
PGI 21
2
5,0
o/PGILLN 20
4,5
4,0 T T T T T \
0,0 1,0 2,0 3,0 4,0 5,0 6,0

[Alopaumsa, net
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UcmoyHuk: Bloomberg, UK « DUHAM»
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MHBecTULMOHHbIE ngen (MHOoCTpaHHble eBPO6OoHAbI)

ToproBbii HELTTT? JdoxogHocTb
P (Moody’s Oropa- a KynoH,
Kopn, ISIN K noraweHuro
IS&P/ uus, net )
obnuraumm Fitch) (ochepTe), %

VOD 4 % C1.He- Baal/BBB+
05/30/28 ~ US92BSTWBKSS - pon.  /BBB+ 7.8 96,2 4,9 4,375

B cermeHTe BbICOKOPENTUHIOBLIX Bymar oTMeTMm eBpobOH OL4HOro M3 KPYNHEeNWnx B Mupe
onepatopoB coToBow cBA3n Vodafone. 10-neTHUN Bbinyck o6 bemoM 3 MIpA 40NN, pa3MeLLEeH
B Mae aToro roga. Onuui no nepecmMoTpy KyrnoHa u/vnv 4OCPOYHOMY OT3bIBY He npeaycMoT-
peHo. MyHMManbHbIN NOT cocTaBnsaeT 2 TbIC. 40N,

Vodafone Group PLC — onepaTop MOOUMBHOM CBSA3M, KOTOPbLIN NpedocTaBnseT pasHoobpas-
Hble yCrnyrn, B TOM YMcne TenedoHnn n nepenadn gaHHbix, B BennkobputaHmm, ctpaHax KoH-
TUHeHTanbHon EBponbl, A3un, Acdpukn, TuxookeaHcKoro pernoHa n bnvxHero Boctoka. LLTab-
KBapTupa pacnonoxeHa B BenvkobputaHun, B komnaHum 3aHATO cebiwe 100 Thic. YenoBek.

Mo cocTosiHmio Ha 31.03.18 r. Bbipyyka n EBITDA 3a nocnegHue 12 mecsiLeB coCcTaBunu, cooT-
BETCTBEHHO, 54,5 n 17,2 mnpg gonn., yicrtasa npmbbinb Obina 3adukcnpoBaHa Ha ypoBHe 2,9
mnpg gonn. Akuumn Vodafone Toprytotca Ha LSE ¢ Tekylien pblHOYHOW KanuTanu3aumen 40,9
Mnpa pyHTOB CcTepnunHroB. AreHTcTBa S&P u Fitch gepxaT cOOTBETCTBEHHO «HEraTUBHbLINY» Y
«CTabunbHbINY NPOrHO3bl MO M3MEHEHUIO PEUTMHIOB 3MUTEHTA (06a — BBB+).
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ToproBbin AT [doxopgHocTb K
P (Moody’s 5 y
Koz, /S&P/ K norawieHuro | NOH,

o, 0,

obnurauvun Fitch) (ocbepTe), % %o

91,1

1 =
VERO%  Usuezoreakis  T°  Ba3BB/ 5.2 7.9(164) 6125

02/01/25 yaepx.

Cpean nMHocTpaHHbIX Bymar ¢ NOBbILWEHHOW OOXOAHOCTbIO 06paTMM BHUMaHME Ha eBpOOOHA
amepukaHckon komnaHumn Vector Group Ltd. ¢ norawennem B 2025 r. Beinyck o6bemom 850
MIH gonn. pasmelleH B sHBape 2017 r. o 6ymare npegycmMoTpeHbl 3 KONM-onumnoHa, OX0A-
HOCTb Grivkanwero n3 Hux (B doespane 2020 r. no ueHe 103,063%) pocturaet 16,4%. Kpome
Toro, 0o 1 cpespans 2020 r. SMUTEHT nMeeT NpaBo BbIKyNnTb 40 40% BbiNycka 3a CHET CPeacTs,
npusneyeHHbix ot SPO, no uyeHe 106,12%. MuHMManbHbIM NOT No 6ymare cocTaBnseT 2 ThbiC.
[OnNn.

OcHoBaHHas B 1986 r. Vector Group Ltd. nponssoaut n npogaet curapetbl B CLUA, aBnasach
YyeTBepPTbIM Mo 06beMy Npoax HauMoHarbHbIM NponssoauTenem. Kpome Toro, KomnaHus pa-
boTaeT B chepe CTpoUTENbCTBA HEABMXKMMOCTM Yepe3 aodepHue komnaHuu. LLTtab-ksapTupa
pacrnonoxeHa B Maamu (wtat ®nopuaa), B KOMAaHUM 3aHATO 1,5 ThIC. YenoBeK.

Mo cocTtosaHuto Ha 30.06.18 r. Bbipyyka n EBITDA amuteHTa 3a nocnegHue 12 mecdues cocra-
BUIN, COOTBETCTBEHHO, 1,4 1 0,2 mnpg gonn., Yncras npmbbinib Obina 3adukcnpoBaHa Ha
ypoBHe 0,1 mnpg gonn. Akuumn Vector Group Ltd. ToprytoTcst Ha NYSE ¢ Tekywen pbIHOYHOWN
KanuTanusauuven 1,9 mnpa gonn.
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OTpacneBas KapTa pOCCUUCKOro pblHKa AONapoBbIX o6nuraymmn
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UcmoyHuk: Bloomberg, UK « DUHAM»

OUHAM www.finam.ru 6


http://www.finam.ru/

'z
ExxeHeenbHbIN MOHUTOPUHT pbiHKa eBpooonuraumm (22 oktabpa 2018 r.) fff& (®OUHam

Poccuinckue cyBepeHHble AoonnapoBble eBpoodGnmMraumm

Jlom- JoxogHocTb
ToproBbin Kog AMUTEHT PaHr BbI- 6apa. ISIN K norawue-
oSnurauuu nnart CMUCOK
Lub

. CT.He-
Russia-19 P® i na XS0971721377  100,1 3,1 3,5

. CT.He-
Russia-20 P® i na XS0504954347  101,7 3,8 5

. CT.He-
Russia-22 PO i na XS0767472458  101,0 42 4,5
Russia-23 Po gge*éfl na XS0971721450  102,4 43 4,875
Russia-26 PO gge':; na  RUOOODAOJWHA4 98,9 4,9 4,75

. CT.He-
Russia-27 PO i na  RUOOODAOJXTSY9 94,7 5,0 4,25
Russia-28 PO gge':; na XS0088543193  158,6 5,0 12,75
Russia-29 PO gge':;?. na  RUOOODAOZYYN4 94,7 5,0 4,375

. CT.He-
Russia-30 Po o6ecn aa XS0114288789 109,6 4.4 7,5
Russia-42 PO gge'li na XS0767473852  102,0 5,5 5,625
Russia-43 P® gge'li na XS0971721963  105,1 55 5,875

. CT.He-
Russia-47 PO o6ecn na RUOOOA0JXU14 92,8 5,8 5,25
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KapTa ,OXOAHOCTU POCCUMNCKUX KOPNOpaTUBHbLIX eBpooonurauumn Hedu-
HaHCOBOrO CEeKTopa C PeUTUHIOM He HMXXe CyBepPEeHHOro K pOCCMUCKOMN
CyBepeHHOWU KpBOW
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UcmouHuk: Bloomberg
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Poccunckue kopnopatuBHbie eBpooonuraumm HepMHaAaHCOBOIro ceKkTopa
C PENTUHIOM He HUXXe CYBEepPEeHHOro

Jlom- JoxogHocTb
ToproBbin kog SMUTEHT 6apa. K noratue-
Osﬂ"l’aLIVIVI CMUCOK
Lub
Ct.He-
ALRSRU 20 «Anpoca» e na XS0555493203  106,7 4,3 7,75
CHMFRU 21 «CeBepcTanby» gge'l‘li HeT  XS1567051443 97,0 5,0 3,85
CHMFRU 22 «Cesepcranby gge';i na  XS0841671000 102,3 5,3 5,9
GAZPRU 19 «Ta3npom» gge:l; na XS0424860947 102,5 4,2 9,25
GAZPRU 20N «Taanpom» gge'li na XS0885733153 99,7 4,1 3,85
GAZPRU 21 «Ta3npom» gge'li na XS0708813810 102,6 4,7 5,999
GAZPRU 22 «Ta3npom» gge'li na XS0290580595  104,9 4,9 6,51
GAZPRU 22N «Ta3npom» gge'li na XS0805570354  100,4 4,8 4,95
GAZPRU 27 «Ta3npom» gge'li na XS1585190389 95,8 5,6 4,95
GAZPRU 28 «Ta3npom» gge'li na XS0885736925 95,5 5,6 4,95
GAZPRU 34 «Taanpom» gge':;en na  XS0191754729 123,0 6,3 8,625
GAZPRU 37 «Ta3npom» gge':;en na XS0316524130  110,9 6,3 7,288
GMKNRM 20 MK «Hopunbckui  CThe- o yon9g0861987  101,6 4,7 5,55
HUKENb» obecn.
GMKNRM 22 MK «Hopunbckuin  CThe- 0 yo1998447019 1047 5,3 6,625
HUKENb» obecn.
GMKNRM 22N MK «Hopunbckui — CrHe- o yqi699146758 057 5,2 3,849
HUKENb» obecn.
GMKNRM 23 | MK«Hopunbckuin  CThe- 0 yoq589394075 95,1 5,3 41
HUKENb» obecn.
LUKOIL 19 «JyKorn» gge';i na XS0461926569 1036 3,7 7,25
LUKOIL 20 «JyKoiin» gge':; na XS0554659671  103,7 4,2 6,125
LUKOIL 22 «JyKoiin» gge':; na XS0304274599  106,4 4,7 6,656
LUKOIL 23 «JyKoiin» gge':; HeT ~ XS0919504562 98,5 4,9 4,563
LUKOIL 26 «JyKoiin» gge':; HeT ~ XS1514045886 98,4 5,0 4,75
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Poccunckue kopnopatuBHbie eBpooobnuraumm HedoMHaAaHCOBOIro CeKkTtopa
C PENTUHIOM He HUXXe CyBepeHHOoro (npoaomxeHue)

Jlom- JoxogHocTb
6apAa. K norawe-
CMUCOK

ToproBbin Kog

OMUTEHT
obnurauumu

NLMKRU 19

NLMKRU 23

NLMKRU 24

NVTKRM 21

NVTKRM 22

PHORRU 21

PHORRU 23

ROSNRM 22

RURAIL 20

RURAIL 22

RURAIL 24

SIBNEF 22

SIBNEF 23

SIBUR 23

TMENRU 20

PVHAM

«HINMK»
«HINMK»
«HINMK»
«HOBAT3K»
«HOBAT3K»
«DocArpo»
«DocArpo»
«PocHedTb»
«PX0O»
«PX0O»

«PX0O»

«lMasnpoMHedTb»

«lMasnpoMHedTb»

«CUBYP»

«PH-XonanHry

www.finam.ru

Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecr.
CT.He-
obecn.
CT.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.

Lub
na

na

HeT

na

na

na

HeT

na

HeT

na

HeT

aa

aa

HeT

HeT

XS0783934325

XS1405775617

XS1577953174

XS0588433267

XS0864383723

XS51599428726

XS1752568144

XS0861981180

XS1501561739

XS0764220017

XS1574068844

XS0830192711

XS0997544860

XS1693971043

XS0484209159

92,3
104,5
98,3
96,9
94,3
97,6
98,9
102,2
97,3
97,9
103,2
96,8

103,5

4,4

6,604
4,422
3,95
3,949
4,199
3,45
5,7
4,375
4,375
6
4,125

7,25

UcmouHuk: Bloomberg, K « DUUHAM»
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KapTa ,OXOAHOCTN POCCUMNCKUX KOPNOpaTUBHbLIX eBpooonurauumn Hedu-
HaHCOBOrO CeKTopa ¢ penTUHrom BB+/B- K poccumnckom cyBepeHHOmn
KpuBOM

8,0
IMHRUS 22
[ )
BORFIN 22
[ ]
GTLKOA 24
7,0 °
GTLKOA21 ®
TRUBRU 20
[ ]
e DM 3
VIP 23N EAIRASs
® SCFRU 23
AFKSRU 19 .GLPD';h'EizIR ’ ® e paiLLBLIN2: @
6,0 . VIP2§~RIETINR 24
® PGILLN 22 VIP 23
MOBTAL23 ®
EVRAZ22 ® EVRAZ23 ®
EVRAZ 21
0,
% EVRAZ 20 °
. VIP 2N °
EDCLLI 20 VIP 22
METINR 20 8
5o PETNR 20 o eucliEm 21
’ VIP20 ® o pGILLN 20
® MOBTEL 20P 21
[ ]
DMEAIR 18
[ ]
[ ]
4,0 P19
,
3,0 /
[ ]
IMHRUS 18
2,0 T T T T T ]
0,0 1,0 2,0 3,0 4,0 5,0 6,0

Dropauns, net

UcmoyHuk: Bloomberg
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Poccunckue kopnopatuBHbie eBpooonuraumm HepMHaAaHCOBOIro ceKkTopa
c pentuHrom BB+/B-

ToproBbin Kog

obnurauumu

AFKSRU 19

BORFIN 22

DMEAIR 18

DMEAIR 21

DMEAIR 23

EDCLLI 20

EUCHEM 20

EUCHEM 21

EVRAZ 20

EVRAZ 21

EVRAZ 22

EVRAZ 23

GLPRLI 22

GLPRLI 23

GTLKOA 21

GTLKOA 24

HOLGRO 21
conv

IMHRUS 18

IMHRUS 22

METINR 20

METINR 24

PVHAM

OMUTEHT

A®K «Cucrtema»
Borets Finance
'pynna DME
'pynna DME
'pynna DME
EDC Finance
«EBpoxum»
«EBpoxum»
«EBPA3»
«EBPA3»
«EBPA3»
«EBPA3»
Global Ports

Global Ports

GTLK EUROPE
LTD

GTLK EUROPE
LTD

Abigrove
(«CeBepcTanb»)

«KOKC»
«KOKC»
«MeTannouHesecT»

«MeTannonHeecT»

www.finam.ru
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Ct.He-
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Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
He-
obecn.
He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.

Jlom-
6apa.
CrnucokK

Lub
na

na
na
HeT
HeT
na
HeT
HeT
na
HeT
HeT
HeT
HeT
HeT
na
na
HeT
HeT
HeT
na

HeT

XS0783242877

XS§1596115409

XS0995845566

XS1516324321

XS1772800204

XS0918604496

XS1495632298

XS1632225154

XS0808638612

XS1319822752

XS1405775377

XS1533915721

XS1319813769

XS1405775450

XS1449458915

XS1577961516

XS1403868398

XS1255387976

XS1600695974

XS0918297382

XS1603335610

100,5
97,9
100,1
99,4
95,3
99,6
98,2
96,9
101,7
106,1
103,3
99,0
102,4
101,5
98,4
91,6
163,4
101,5
100,1
100,7

94,8

JdoxoaHocTb
K norawie-

6,2
6,6
7,0
-18,2
2,2
7,5
51

6,0

12

5,875
5,075
4,875
3,8
3,95
6,5
8,25
6,75
5,375
6,872
6,5
5,95
5,125
0,5
10,75
7,5
5,625

4,85
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ExxeHeenbHbIN MOHUTOPUHT pbiHKa eBpooonuraumm (22 oktabpa 2018 r.) ’;‘f (®OUHam

Poccunckue kopnopatuBHbie eBpooonuraumm HepMHaAaHCOBOIro ceKkTopa
c penTuHrom BB+/B- (npogonxeHue)

. Jlom- JoxogHocTb
Topromutnon | e e
MOBTEL 20 «MTC» gge'li na  XS0513723873  106,0 4,8 8,625
MOBTEL 23 «MTC» gge'li na  XS0921331509 97,0 5,7 5
PGILLN 20 «TMontocy gge'li na  XS0922301717 101,0 4,9 5,625
PGILLN 22 «Mortoc» gge'li HeT  XS1405766384 96,4 5,9 4,699
PGILLN 23 «Mortoc» gge'li HeT  XS1533922933 96,8 6,1 5,25
PGILLN 24 «Tontoc» gge:'; HeT  XS1713474325 937 6,1 4,7
SCFRU 23 «COBKOMEIIOT» gge'li HeT ~ XS1433454243 96,7 6,2 5,375
TRUBRU 20 «TMK» gge:'; pa XS0911599701  100,5 6,4 6,75
VIP 19 VimpelCom gge'li HeT ~ XS0889401054 100,3 4,1 5,2
VIP 20 VimpelCom gge'li HeT  XS1400710999 101,6 4,9 6,25
VIP 21 VimpelCom gge':;i na XS0587031096 1065 4,7 7,748
VIP 21N VimpelCom gge':;i WeT  XS1625994022 97,1 5,1 3,95
VIP 22 VimpelCom gge':;i na  XS0643183220 106,7 5,3 7504
VIP 23N VimpelCom gge';’l HeT ~ XS1400710726 104,0 6,2 7,25
VIP 23 VimpelCom gge':;i na XS0889401724  100,7 5,8 5,95
VIP 24 VimpelCom gge':;i HeT  XS1625994618 95,0 6,0 4,95

UcmouHuk: Bloomberg, K « DUUHAM»
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ExxeHeenbHbIN MOHUTOPUHT pbiHKa eBpooonuraumm (22 oktabpa 2018 r.) fff& (®OUHam

Kapta noxoaHOCTN pOCCUMNCKUX eBpoobnuraumm 6aHKOBCKOro cekropa ¢
PEUTUHIOM He HMXe BB+ K pocCMUCKON CyBepeHHOU KpUBOU

10,0

9,0

8,0

VEBBNK 25
VEBBNK 22 °
7,0 'y ®_\/EBBNK 23
B
VEBBNK 20
® VEBBNK 18 L4
%
6,0
SBERRU 237 ® VIB35
SBERRU 24/
N SBERRU 22 ® SBERRU 22NA
® ALFARU%1
5,0 o —\/TB-W—SBERRU-2%

[ ]
ALFARU18  ® GPBRU 19
$BERRU 1QN sgerRU 19
4,0 ./
3,0

/

2,0

1,0

0,0

0,0 2,0 4,0 6,0 8,0 10,0

[iopaumsa, net

UcmoyHuk: Bloomberg
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ExxeHeenbHbIN MOHUTOPUHT pbiHKa eBpooonuraumm (22 oktabpa 2018 r.) %’ UHaM

Poccuinckue eBpoobnuraumm 6aHKOBCKOro CeKTopa C peMTUHIOM He HUXe
BB+

Jlom- JoxogHocTb
ToproBbiN Kog, AMUTEHT 6apa. K noratue-
oﬁnurauwu CMUUCOK
Lub
ALFARU 18 «Anbha-6aHk» gge'li HeT  XS1324216768 100,0 4,8 5
ALFARU 21 «Anbha-6aHk» gge'li HeT  XS0620695204 1061 5,2 7,75
GPBRU 19 «Ta3npomBaHK» gge'li HeT  XS1040726587 100,3 4,6 4,96
SBERRU 19 C6epbaHk gge'li HeT  XS0799357354  100,6 4,28 5,18
SBERRU 19N C6ep6atik gge'li HeT  XS1043519567 100,0 4,1 4,15
SBERRU 21 C6epbaHk gge'li HeT ~ XS0638572973 101,8 5,0 5,717
SBERRU 22 C6ep6atik gge'li HeT ~ XS0743596040 102,7 5,2 6,125
SBERRU 22N7 C6epbaHk ggg_‘ HeT ~ XS0848530977 98,7 5,5 5,125
SBERRU 23" C6epbatik ggg_‘ HeT ~ XS0935311240 98,7 5,6 5,25
SBERRU 24/ C6epbaHk ggg_‘ HeT ~ XS1032750165 100,0 5,4 5,5
VEBBNK 18 «B3B» STHe her  XS0093162170 998 6,5 4,224
VEBBNK 20 «BOB» gge':;fl HeT ~ XS0524610812 100,5 6,6 6,902
VEBBNK 22 «BOB» gge':;fl HeT ~ XS0800817073 96,7 7,0 6,025
VEBBNK 23 «BOB» gge':;fl HeT  XS0993162683 95,3 7,0 5,942
VEBBNK 25 «BOB» gge':;fl HeT  XS0559915961 97,4 7,3 6,8
VTB 20 «BTB» gge':;fl HeT  XS0548633659 102,9 5,0 6,551
VTB 35 «BTE» STHe wer  XS0223715920 1034 5,9 6,25

UcmouHuk: Bloomberg, K « DUHAM»
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ExxeHeenbHbIN MOHUTOPUHT pbiHKa eBpooonuraumm (22 oktabpa 2018 r.) fff& (®OUHam

Kapta noxoaHOCTN pOCCUMNCKUX eBpoobnuraumm 6aHKOBCKOro cekropa ¢
peuTuHrom BB/B- K pOCCUNCKON CyBEepPEeHHOWN KPUBOM

20,0
18,0
16,0 ® PROMBK 19
A
CREK V'.O 18N ® CRBKMO 274
® GPBRU 237
14,0 FCFIN 197
[ J

12,0

%
10,0

\VTB-22A
8,0 ALFARU 257
GPBRU 19 R * .
HCFBRU 21~ ee
o CRBKMO 21 CRBKMO 23
6,0
¢ AKBBIN19 ® ALFARU 197
® STPETE 19/
[ ]
NMOSRM 19

4,0 /—

2,0

0,0 . . . . . . . . .

0,0 0,5 1,0 15 2,0 25 3,0 3,5 4,0 4,5 5,0
[iopalna, net
UcmouHuk: Bloomberg
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ExxeHeenbHbIN MOHUTOPUHT pbiHKa eBpooonuraumm (22 oktabpa 2018 r.) %’ UHaM

Poccuinckue eBpoobnuraumm 6aHKOBCKOro cekropa ¢ peutuHrom BB/B-

Jlom- JoxogHocTb
ToproBbiN Kog, AMUTEHT 6apa. ISIN K noratue-
05nMraL|VIVI CMUCOK
Lub
AKBBIN 19 «BUHBAHK» ggeii HeT ~ XS1379311761 101,1 5,9 8,5
ALFARU 19"  «Anbda-6ari ggg' WeT  XS0832412505 1017 5,6 7.5
ALFARU 25"  «Anbda-6ari ggg' WeT  XS1135611652 1027 7.3 9,5
CRBKMO 18N~ «KPeruTHul Gank  CY6- o1 XS0024078453 99,6 15,2 8,7
OCKBbI» opa.
CRBKMO 21  «KpemutHb Bank  CT.He- . yoi510534677 97,8 6,7 5,875
MockBbI» obecn.
CRBKMO 23 «KpemutHbi Bank  CTHe- . yq1759801720 93,3 7.4 5,55
MockBbI» obecn.
CRBKMO 27~ “KpeauTHbirt 6ank  Cyb- HeT  XS1589106910 77,2 15,4 7,5
MockBbI» opa.
FCFIN 197 Credit Europe  Cy6- .0 xS0854763355 95,3 13,3 8,5
Bank opA.
GPBRU 19"  «lasnpombaHk» Sgg‘ WeT  XS0779213460 1001 7.0 7,25
GPBRU 23"  «TaanpombaHk» Sgg‘ WeT  XS0975320879 98,6 14,9 7,496
HCFBRU 21 Home credit Sgg‘ HeT  XS0981028177 1016 7,0 10,5
NMOSRM 19 «BaHKk«OTkpel-  Crhe- o yq1503160571 99,5 5,0 45
Tme» obecn.
PROMBK 19  «[Mpomcasiab6aHk» gge':;fl HeT  XS1506500039 90,5 16,0 5,25
STPETE 18" «bakk Cyo- HeT  XS0848163456  100,4 -116,1 11
Cankr-leTepbypr»  opa.
STPETE 197 CEELTS CYo- e XS0954673934 102,6 5,3 10,75
Cankr-leTepbypr»  opa.
VTB 227 BT ggg' WeT  XS0842078536 97,8 7.6 6,95

UcmouHuk: Bloomberg, K « DUHAM»
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ExxeHeenbHbIN MOHUTOPUHT pbiHKa eBpooonuraumm (22 oktabpa 2018 r.) ’5}“& (®OUHam

KapTa [oxoaHOCTN pOCCUNCKUX BeCCpOoUHbIX eBpoobnuraumm

20,0

® BocT. 3Kcnpecc
18,0

® MKBb
16,0

14,0

12,0

% TMHbKo.d)d)
10’0 Anbda-b I .RTF

8,0

6,0

4,0 -

2,0

0,0

0,0 1,0 2,0 3,0 Liopauus, net 4,0 5,0 6,0 7,0

UemouHuk: Bloomberg
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ExxeHeenbHbIN MOHUTOPUHT pbiHKa eBpooonuraumm (22 oktabpa 2018 r.) ’5?‘& (®OUHam

Poccuinckmne 6eccpoyHble eBpooGnuraumm

Jlom-

AMUTEHT KOMH(33VITHbIl7I PaHr BbI- 6apa. ISIN HOXO‘TOCT"
PEenTUHr nnart CHEEOK OCbepTe, %
BTE Cybopa.  HeT  XS0810596832 95,1 11,0 9,5
MKB NR M‘;'p ‘;3_’6' HeT ~ XS1601094755 77,0 16,8 8,875
FasnpombaHK NR Cy6opa.  HeT  XS0848137708 96,9 592,9 9,835
TuHbKoD NR M‘;'p ‘;3_’6' HeT ~ XS1631338495 98,0 9,9 9,25
BocTt. Okcnpecc NR Cyb6opa. HeT XS0973219495 52,5 19,0 10
Anbcha-BaHk NR M’;'p ‘2_’6' HeT  XS1513741311 94,2 10,1 8
Anbha-Bank’ B M’;'p ‘2_’6' HeT  XS1760786340 88,8 10,1 6,95
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http://www.finam.ru/

§~
ExxeHeenbHbIN MOHUTOPUHT pbiHKa eBpooonuraumm (22 oktabpa 2018 r.) %’ UHaM

Kapta poxoaHocTn 6eccpo4HbIX AONapoBbIX 3anagHOeBPONenCcKux eB-
poobnuraumm ¢ KOMNO3UTHLIM PEUTUHIOM He HuXe B-

8,0
DB 6 % 05/29/49
[ )
LLOYDS 12 12/29/49 @
715 SULCGOTIN 778 1. /47/"7 -
INTNED 6 ¥ 12/29/49 ©
SOCGEN 6 10/27/49
° RBS 8 12/29/49
LLOYDS 7 % 04/30/49 d
o ® SOCGEN 812/29/49
STANLN 7 % 12/29/49
70 ® ACAFP 7 % 12/29/49 UBS 6 % 12/29/49
:
HSBC 6 % 12/29/49
[ ]
® BNP 7% 12/29/49
ACAFP 8 % 12/29/49
HSBC6 % 12/29/49 @ °
[ ] )
STANLN 6 % 12/29/49 NDASS 6 % 12/29/49
CS7%12/29/49
6,5 'Y
Y ® (CS6%12/29/49
RBS 8 % 12729WSS 5% 12/29/49 412/29/
% [ ]
SWEDA 5 %55&9}‘492‘9/49
L ® [NTNED 6 12/29/49 ® EDF5%12/29/49
RBS 7 ¥ 12/29/49
NDASS 5 % 09/29/49 ° UBS 7 12/29/48 ®
!
BACR 6 7% §6/29/49 SHBASS 5 % 12/29/49 ® EDF 5% 01/29/49
6,0 e .
BNP 7% 12/29/49 ®@® UBS 6% 12/29/49
® UBS7%12/29/49
ACAFP 6 % 09/29/49 @
55
HSBC 6 7% 12/29/49
[ ]
[
UBS 7 % 12/29/49
5,0 : : : : : : .
0,0 1,0 2,0 30 Jopauns, ner 40 5,0 6,0 7,0

UcmouHuk: Bloomberg

OUHAM www.finam.ru 20


http://www.finam.ru/

ExxeHeenbHbIN MOHUTOPUHT pbiHKa eBpooonuraumm (22 oktabpa 2018 r.)

2
&

¢ (DUHaM

BeccpouHble gonnapoBblie eBpoo6nurauum ot 3anagHoeBpPONnenckux 3a-
€MLLMKOB C KOMMO3UTHLIM PEeUTUHIOM He HWXe B- u ¢ foxoaHOCTLIO He

Huxe 4%

ToproBbin koA,

obonurauuu

OMUTEHT

Komno-
3UTHbIN
PenTUHI

AXASA 6.379
12/29/49
BACR 8 Y4
12/29/49
BACR 6 %
06/29/49
BACR 6.278
12/29/49
BACR 6.86
09/29/49

BNP 7 % 12/29/49

BNP 7 % 12/29/49

BNP 7.195
06/29/49
ACAFP 6 %
09/29/49
ACAFP 7 7
12/29/49
ACAFP 8 &
12/29/49

CS 7 2 12/29/49

CS 6 4 12/29/49

DB 7 2 12/29/49

DB 6 Y2 05/29/49

EDF 5 % 12/29/49

EDF 5 2 01/29/49

HSBC 6 7
12/29/49
HSBC 6 %
12/29/49
HSBC 6 %
12/29/49
HSBC 5 %
12/29/49
HSBC 10.176
12/29/49

PVHAM

AXA
Barclays
Barclays

Barclays Bank
Barclays Bank
BNP Paribas
BNP Paribas
BNP Paribas
Credit Agricole
Credit Agricole

Credit Agricole

Credit Suisse
Group
Credit Suisse
Group

Deutsche Bank

Deutsche Bank

Electricite de
France
Electricite de
France

HSBC Holdings
HSBC Holdings
HSBC Holdings

HSBC Holdings

HSBC Capital
Funding

www.finam.ru

Mn.cy
6opa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopga.
Mn.cy
oopga.
Mn.cy
oopga.
Mn.cy
oopga.
Mn.cy
oopga.
Mn.cy
oopga.
Mn.cy
oopga.
Mn.cy
oopga.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.

BBB

BB-

BB-

BB

BB+

BB+

BB+

BBB-

BB+

BB+

BB+

BB

BB

B+

B+

BB+

BB+

BBB-

BBB-

BBB-

BBB-

BBB

USFO0609NAQ19
USO06738EAA38
US06738EAB11
US06738C8284
XS0155141830

USF1R15XK367
USF1R15XK441
USF1058YHX97
USF22797YK86
USF22797RT78
USF2R125CD54
XS0989394589

XS1076957700

US251525AN16
XS1071551474

USF2893TAM83
USF2893TAF33
US404280BC26
US404280AT69

US404280AS86
US404280AR04

USG4637HAB45

103,9
100,8
100,5
101,5
107,8
103,0
104,0
104,3
101,0
104,0
108,1
104,3
99,0
94,9
93,8
97,4
97,0
103,5
98,2
97,3
99,3

147,8

21

6,379
8,25
6,625
6,278
6,86
7,375
7,625
7,195
6,625
7,875
8,125
7,5
6,25
7,5
6,25
5,625
5,25
6,875
6,375
6,375
5,625

10,176
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ExxeHeenbHbIN MOHUTOPUHT pbiHKa eBpooonuraumm (22 oktabpa 2018 r.) ’;:‘f * OUHam

BeccpouHblie gonnapoBble eBpoobnurauum ot 3anagHoeBpONnenckux 3a-
€MLUNKOB C KOMMNO3UTHbLIM PEUTUHIOM He HMXKe B- n ¢ ,OXOAHOCTbLIO He
Huxe 4% (npoaosmkeHue)

Toproshbiii Ko LG
P A OMUTEHT 3UTHBbIN
obnurauumu .
PEenTUHr
INTNED 6 %2 Mn.cy
12/29/49 ING Groep NV 6opa. BB+ US456837AF06 95,6 7,4 6,5
INTNED 6 Mn.cy
12/29/49 ING Groep NV 6opa. BB+ US456837AE31 99,7 6,2 6
LLOYDS 7 V2 Lloyds Banking  Mn.cy
04/30/49 Group 6opa. BB US539439AG42 101,5 7,2 7,5
LLOYDS 12 Mn.cy
12/29/49 Lloyds Bank 6opa. BB+ XS0474660676 121,5 7,6 12
LLOYDS 6.657 Lloyds Banking Mn.cy
01/29/49 Group 6opa. BB US539439AE93 102,0 55 6,657
LLOYDS 6.413 Lloyds Banking Mn.cy
01/29/49 Group 6opa. BB USG5533WAA56  100,9 54 6,413
NDASS 5 V4 Mn.cy
12/29/49 Nordea Bank 6opa. BBB XS1202090947 96,8 6,4 5,25
NDASS 6 & Mn.cy
12/29/49 Nordea Bank 6opa. BBB US65557DAL55 96,6 6,7 6,125
NDASS 5 %2 Mn.cy
09/29/49 Nordea Bank 6opa. BBB+ US65557DAM39 99,5 6,1 55
RBS 6.425 RBS Capital Mn.cy
12/29/49 ] 6opa. B+ US74927PAAT75 120,0 4.5 6,425
RBS 8 % 12/20/49 ~ Royal Bankof - Mncy g, 5780007BB64 1060 64 8,625
Scotland 6opa.
RBS 7 % 12/20/49 ~ RoyalBankof  Mncy g, s7g0000cia8 1024 6,1 7,5
Scotland 6opa.
RBS 8 12/20/49 ~ RoyalBankof - Mncy g, g7g0009ckil 1041 7,2 8
Scotland 6opa.
RBS 7.648 Royal Bank of Mn.cy
08/29/49 Scotland Group  60pa, BB US780097AH44 1254 5,0 7,648
SANTAN 2 Santander Mn.cy
03/29/49 Finance Capital  6opa. 22 e e A2 2
SANTAN 2 Santander Mn.cy
03/29/49 Finance Capital  6opa. EE (ElalEleeals 718 A2 2
SANTAN 2 Banco Mn.cy
03/29/49 Santander oopa. BB SN 20 &t 2
SOCGEN 8 V4 Societe Mn.cy
09/29/49 Generale 60pA. BB XS0867614595 100,5 2,7 8,25
SOCGEN 6 Societe Mn.cy
10/27/49 Generale 60pA. BB USF8586CXG25 98,2 7,3 6
SOCGEN 7 7% Societe Mn.cy
12/29/49 Generale 60pA. BB USF8586CRW49  101,6 7,5 7,875
SOCGEN 8 Societe Mn.cy
12/29/49 Generale 60pA. BB USF43628B413 104,4 7,2 8
OUHAM www.finam.ru 22
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ExxeHeenbHbIN MOHUTOPUHT pbiHKa eBpooonuraumm (22 oktabpa 2018 r.) fff& (®OUHam

BeccpouHblie gonnapoBble eBpoobnurauum ot 3anagHoeBpONnenckux 3a-
€MLUNKOB C KOMMNO3UTHbLIM PEUTUHIOM He HMXKe B- n ¢ ,OXOAHOCTbLIO He
Huxe 4% (npoaosmkeHue)

Komno-
AMUTEHT 3UTHbIN
PEATUHT

ToproBbi Kog

obnurauumu

STAO';'/LZS /4715014 gf\i’;g"’r‘;% '%"g;ﬂ‘_’ BB+  US853254AC43 1034 58 7,014
Mehvbnes Standard 'g"g;; BB  USG84228CE6L 998 67 65
STS';IZLQ';' 42 % gf\i’;tde"‘r‘gé '\6"&;‘_’ BB USG84228CQ91 1014 7,0 7,5
g
RISASARS apperska '\6"(’)1');3_’ BBB  XS1104054166 984 60 525
ey Swedbank '\6"(’;[');3_’ BBB  XS1190655776 990 63 55
UBS 7 % 12/29/49 UBS Group '\6"(’31');3_’ BB+ CHO0331455318 1039 56 7,125
UBS 6 % 12/29/49 UBS Group '\6"(’31');3_’ BB+ CHO0317921697 1022 58 6,875
UBS 7 % 12/29/49 UBS Group '\6"&;‘_’ BB+ CH0271428317 1024 52 7,125
UBS 6 % 12/29/49 UBS Group 'g"gﬁ BB+ CH0286864027 99,5 70 6,875
UBS 7 12/29/49 UBS Group '%"g{;‘_’ BB+ CH0271428333 1046 6,1 7
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ExxeHeenbHbIN MOHUTOPUHT pbiHKa eBpooonuraumm (22 oktabpa 2018 r.) ’;‘f (®OUHam

KapTa poxoaHocTn 6eccpo4HbIX 3anagHoeBpoOnencKMx eBpoodnuraumm,
HOMUWHUPOBAHHbIX B €BPO, C KOMMO3UTHbIM PEUTUHIOM He HUXe B-

> ® DB605/31/49
® DANBNK 5% 10/29/49
® DANBNK 5 % 10/31/49
5,0
BBVASM 6 % 12/29/49 ®

4,5

. ® ASSGEN 4.596 11/30/49

%

EDF 5 01/22/49
® BBVASM 8% 12/29/49 o
EDF 5% 01/29/49 ®
4,0
® SOCGEN 6 % 04/07/49® HSBC5% 12/29/49
BNP 6 % 12/29/49
[ ] 7
UCGIM 9 % 07/29/49 . HS;C 6T1E2L/E2F93459A3 03/31/49
[ ]
3,5
® OMVAV 6 % 12/29/49
BACR 6 % 12/29/49
® BACR812/15/49 ®
® SOLBBB 5.869 12/29/49
® ACAFP 6% 04/29/49
o UcGIM® #4)Bs/Rgs 06/27/49
3,0 T T T T T T T 1
0,0 1,0 2,0 3,0 4,0 5,0 6,0 7,0 8,0

[iopaumsa, net

UcmouHuk: Bloomberg
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ExxeHeenbHbIN MOHUTOPUHT pbiHKa eBpooonuraumm (22 oktabpa 2018 r.) ’;:‘f * OUHam

Beccpo4Hble eBpooOnuraumm ot 3anagHoeBpPONencKNX 3aeMLnKoB, HO-
MMWHUPOBaHHbIE B €BPO, C KOMMO3UTHLIM PEUTUHIOM He HUXe B- n ¢ go-
XOAHOCTbLIO He HUXe 4%

T o Komno-
OpToBLIU KOA OMUTEHT 3UTHBbIN
obnurauumu peNTMHF
ABNANV 5 % Mn.cy
12/29/49 ABN AMRO Bank 6opa. BB XS1278718686 105,2 2,9 5,75
ACAFP 6 V2 . . Mn.cy
04/29/49 Credit Agricole 6opa. BB+ XS1055037177 108,5 3,2 6,5
ASSGEN 4.596 —_— Mn.cy
11/30/49 Generali Finance 6opa. BBB- XS1140860534 97,2 4.5 4,596
BACR 6 %2 Mn.cy
12/29/49 Barclays Gopa. BB- XS1068574828 102,8 3,3 6,5
BACR 8 12/15/49 Barclays %A:F.)cﬂy BB- XS1002801758  109,7 3,3 8
BBVASM 6 % Banco Bilbao Mn.cy
12/29/49 Vizcaya Argentaria  6opg. 22 ASIEI0gERE e i e
BBVASM 8 78 Banco Bilbao Mn.cy
12/29/49 Vizcaya Argentaria  6opg. £ HOLTRREL Il L i B
BKIR 7 34 12/29/49 Bank of Ireland I%A;F;Cﬂy B+ XS1248345461 107,0 3,0 7,375
BNP 6 s 12/29/49 BNP Paribas Igg'b;y BB+ XS1247508903 107,8 3,8 6,125
COFP 4.87 Casino Guichard Mn.cy
01/31/49 Perrachon 6opa. BB- FR0011606169 76,5 55 4,87
DANBNK 5 % Mn.cy
10/31/49 Danske Bank 6opa. BB+ XS1044578273 98,3 5,3 5,75
DANBNK 5 7 Mn.cy
10/29/49 Danske Bank 6opa. BB+ XS1190987427 101,4 54 5,875
DB 6 05/31/49 Deutsche Bank ?4?;;,? B+ DEOOODB7XHP3 956 55 6
Deutsche Bank Mr.c
DB 8 05/29/49 Contingent Capital 6 Y BB- DEOOOAOTU305  100,1 0,0 8
OpA.
Trust IV
EDF 5 01/22/49 Seetteices Wmey [ g0, FRO011697028 1034 43 5
France oopa.
EDF 53%01/20/49 ~Clecticitede  Mnoy g, pog19401751 1072 40 5,375
France oopg.
HSBC 5 V4 . Mn.cy
12/29/49 HSBC Holdings 6opn. BBB- XS1111123987 104,6 4,0 5,25
HSBC 6 12/29/49  HSBC Holdings lt\iﬂ;bzy BBB- XS1298431104  110,0 3,8 6
ISPIM 7 12/29/49  Intesa Sanpaolo 'g"c‘:b‘;y B+ XS1346815787  102,0 6,0 7
KBCBB 5 % Mn.cy6-
03/29/49 KBC Group oL BB BE0002463389  101,2 2,7 5,625
LLOYDS 6 % Lloyds Banking Mn.cy0-
06/27/49 Group opa. BB XS1043545059 105,3 31 6,375
NYKRE 6 74 Nykredit Mn.cy0-
12/29/49 Realkredit opa. BB+ XS1195632911  106,3 3,0 6,25
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BeccpouHblie eBpooGnurauum ot 3anagHoeBpONencKux 3aeMLUNKoB, HO-
MUWHUPOBaHHLbIE B €BPO, C KOMNO3UTHLIM PEUTUHIOM He HuXe B- n ¢ po-
XOAHOCTbIO HEe HMXe 4% (npoaonxeHue)

ToproBbi Kog

obnurauumu

AMUTEHT

OMVAV 6 74

Mn.cy

12/29/49 oMV 6opa. BBB- XS1294343337 117,7 34 6,25
RABOBK 6 Cooperatieve Mn.cy )
12/29/49 Rabobank 6opa. BBB XS1400626690 110,0 2,7 6,625
RABOBK 5 %2 Cooperatieve Mn.cy )
01/22/49 Rabobank 6opa. BBB XS1171914515 104,8 2,6 5,5
RBS 51 11/20/49 ~ RoyalBankof — Mncy g, ygho05035470 1011 -03 55
Scotland 6opa.
RBS 5 % 06/20/49 ~ [ovalBankof = Mncy g, peggopoEsc37 1011 -09 525
Scotland Group 6opa.
SANTAN 2 Santander Finance  Mn.cy
03/18/49 Capital 6opa. BB XS0418135041 85,6 2,3 2
SANTAN 2 Santander Finance  Mn.cy
03/18/49 Capital Gopa, BB XS0418134663 86,0 2,3 2
SOCGEN 6 % . Mn.cy
04/07/49 Societe Generale 6opa. BB XS0867620725 106,5 4,0 6,75
SOLBBB 5.869 . Mn.cy
12/29/49 Solvay Finance 6opa. BB XS1323897725 113,4 3,2 5,869
TELEFO 5 % . Mn.cy
03/31/49 Telefonica Europe 6opa. BB XS1050461034 110,0 3,8 5,875
UBS 5 % 12/29/49 UBS Group '\6"&?’ BB+  CHO0271428309 109,4 28 5,75
UCGIM 9 % . . Mn.cy
07/29/49 UniCredit 6opa. B+ XS0527624059 109,3 3,7 9,375
: UniCredit
HOEIRE International Bank WY By xS0470937243 1055 31 8125
12/29/49 oopa.
Luxembourg
USIMIT 5 % . . Mn.cy
06/30/49 UnipolSai 6opa. NR XS1078235733 90,7 5,7 5,75
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KapTa poxoaHocTn 6eccpo4HbIX 3anagHoeBpoOnencKMx eBpoodnuraumm,
HOMMHUPOBAHHbLIX B OpUTAaHCKUX PyHTaX, C KOMMNO3UTHbIM PEUTUHIOM
He HuXe B-

6,5
® BACR77% 12/29/49
® BACR706/15/49 ® LLOYDS 7% 12/29/49
60 SANUK7 % 12/29/49 ® LLOYDS 7 % 12/29/49
LLOYDS 13 01/29/49 ®
® EDF 6 12/29/49
5,5
%
® EDF5%07/22/49
[ ]
NWIDE 7.859 03/29/49
5,0
® SANUK 7 % 09/29/49
® AXASA 5.453 11/29/49
® LLOYDS 7.281 05/29/49
4,5
ASSGEN 6.269 06/29/49 RBS 5% 06/29/49 @
[ ]
4,0 T T T T T T T T T ]
0,0 1,0 2,0 3,0 4,0 [iopak@a, net 6,0 7,0 8,0 9,0 10,0

UcmouHuk: Bloomberg
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ExxeHeenbHbIN MOHUTOPUHT pbiHKa eBpooonuraumm (22 oktabpa 2018 r.) %’ UHaM

Beccpo4Hble eBpooOnuraumm ot 3anagHoeBpPONencKNX 3aeMLnKoB, HO-
MUHUPOBaHHbIE B OPUTAHCKMX (pyHTaX, C KOMMNO3UTHLIM PENTUHIOM He
Huxe B- n ¢ goxoaHOCTLIO HEe HMXe 4%

ToproBbin koA,

obonurauuu

ACAFP 7.589
01/29/49
ACAFP 8 %
10/29/49
AXASA 5.453
11/29/49
ASSGEN 6.269
06/29/49

BACR 7 7% 12/29/49

BACR 7 06/15/49

BACR 5.3304
03/29/49

BACR 6 07/29/49

BACR 9 10/29/49

BACR 9 11/29/49

CLMD 7 %
11/29/49
CYBGLN 8
12/29/49

DB 7 ¥ 05/30/49

EDF 6 12/29/49

EDF 5 7 07/22/49

LLOYDS 7 7
12/29/49
LLOYDS 7
12/29/49
LLOYDS 7.754
03/29/49
LLOYDS 7 %
12/29/49
LLOYDS 13
01/29/49
LLOYDS 11 %
10/29/49

PVHAM

OMUTEHT

Credit Agricole
Credit Agricole

AXA

Assicurazioni
Generali

Barclays
Barclays
Barclays Bank
Barclays Bank
Barclays Bank

Barclays Bank

Clerical Medical
Finance

CYBG

Deutsche Bank

Electricite de
France
Electricite de
France
Lloyds Banking
Group
Lloyds Banking
Group
Bank of Scotland
Capital Funding
Lloyds Banking
Group

Lloyds Bank

Cheltenham &
Gloucester

www.finam.ru

PaHr BbI-
nnar

Mn.cy6-
opa.
Mn.cy0-
opa.
Mn.cy0-
opa.
Mn.cy0-
opa.
Mn.cy0-
opa.
Mn.cy0-
opa.
Mn.cy0-
opa.
Mn.cy6-
opa.
Mn.cy6-
opa.
Mn.cy6-
opa.
Mn.cy6-
opa.
Mn.cy6-
opa.
Mn.cy6-
opa.
Mn.cy6-
opa.
Mn.cy6-
opa.
Mn.cy0-
opa.
Mn.cy0-
opa.
Mn.cy0-
opa.
Mn.cy0-
opa.
Mn.cy0-
opa.
Mn.cy6
OpA.

Komno-
3UTHbIN
PenTUHI

BB+
BB+
BBB

BBB-

BB-
BB+
BB+
BB+
BB+
BBB+
B+
B+
BB+
BB+
BB
BB
BB+
BB
BB+

BBB-

FRO0010575654

FR0010814418

XS1134541561

XS0257010206

XS1274156097

XS1068561098

XS0248675364

XS0150052388

GB0000870369

XS0046132014

XS0103961743

XS1346644799

XS1071551391

FR0011401728

FR0011700293

XS1043552261

XS1043550307

XS0109139344

XS1043552188

XS0408620721

GB0001905362

106,1
105,4
104,0
97,5
104,8
100,6
101,7
102,2
124,6
1244
103,5
101,6
93,5
100,8
97,8
111,9
102,1
110,9
106,5
169,6

219,7

28

7,589
8,125
5,453
6,269

7,875

5,3304

7,375

7,125

5,875

7,875

7,754
7,625
13

11,75
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ExxeHeenbHbIN MOHUTOPUHT pbiHKa eBpooonuraumm (22 oktabpa 2018 r.) %’ UHaM

BeccpouHblie eBpooGnurauum ot 3anagHoeBpONencKux 3aeMLUNKoB, HO-
MUWHUPOBaHHbIE B OPUTAHCKUX (PYHTaAX, C KOMMNO3UTHbIM PENTUHIOM He
HuXxe B- n ¢ ooxoaHOCTbLIO He HMXe 4% (npoaoskeHue)

ToproBbin koA,

obnurauuu

OMUTEHT

Komno-
3UTHbIN
PenTUHr

LLOYDS 8 % Mn.cy
06/29/49 Bank of Scotland 6opa. BBB- GB0000395102 124,5 3,3 8,75
LLOYDS 9 % Mn.cy
A Bank of Scotland ¢ - BBB-  GB0005242879 1630 58 9,375
LLOYDS 7.881 HBOS Sterling Mn.cy
e Finance Jersey  Gops,  BB*  ©B0058327924 1430 37 7,881
LLOYDS 7.281 Mn.cy
e Bank of Scotland g7 Y BBB  XS0125686229 1163 47 7,281
NWIDE 6 7 Nationwide Mn.cy
T Building Society  Gopn,  BBY  XS1043181269 1020 38 6875
NWIDE 7.859 Nationwide Mn.cy
i Building Society  Gops,  BBBT  GBO001777886 1236 51 7,859
RABOBK 6.91 Cooperatieve Mn.cy i
eI e e Gops  DBBB-  XS0368541032 1448 37 6,91
RBS 5 % 06/29/49 Royal Bankof  Mncy — pp  yg013g930854 1056 42 5,625
Scotland 6opa.
RBS 5% 09/29/49 ~ RoyalBankof — Mncy — po yonioa1a0132 1043 37 5625
Scotland 6opa.
RBS 11 ¥ 12/29/49 National Mncy  pg . GBOOO6210255 1723 63 115
Westminster Bank  6opa.
RBS 11 ¥ 12/29/49 National Mncy  pp. xs0041078535 1702 64 115
Westminster Bank  6opa.
RWE 7 03/29/49 RWE '\6/'&;3’ BB XS0652913988  101,7 2,7 7
SANUK 7 % Santander UK Mn.cy
T Group Holdings  Gopa, BB-  XS1244538523 1044 6,0 7,375
SANUK 10.062 Mn.cy 10,062
10/29/49 Santander UK 6opa. BBB XS0060837068 164,9 6,1 5
SANUK 7.037 Mn.cy
08/29/49 Santander UK 6opA. BB+ XS0124569566 120,1 3,8 7,037
SANUK 7 % Mn.cy
e Santander UK Gops ~ BBB-  XS0117973429 1157 49 7,125
SLLN 6 % 07/29/49 Standard Life 'g"gb;y A- XS0151267878  136,4 2,1 6,75
STANLN 7 % Standard Mn.cy
e Chartered Bank  Gopg,  BBB-  XS0119816402 1166 24 7,75
TELEFO 6 % , Mn.cy
11/29/49 Telefonica Europe 6opA. BB XS0997326441  107,5 3,0 6,75
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YnpaBneHue TpenauHra

Cepreun CocyHoOB, (+7 495) 796 93 88, 0o6. 22-10
pyKoBoAUTENb sosunov@corp.finam.ru

O1gen npodax U KOHCYNbTUPOBAHUA

Bnagumunp LibiGeHkKo, (+7 495) 796 93 88, 0o6. 40-10
pyKkoBOAUTENb visybenko@-corp.finam.ru

Otgen no pa6boTte ¢ Mpemmym KnueHtamu (KOHCynbTauum U caoenku)

MpuHa AkonoBa, (+7 495) 796 93 88, no6. 38-01/02
pyKkoBoAMTENb premium_Mos@corp.finam.ru

AHanuTuyeckum otaen

(+7 495) 796 93 88, 0o6. 28-04

Anekcei Kosanes akovalev@corp.finam.ru

Beb-canT: www.finam.ru 127006, Mocksa, HactacbUHCKuit nepe-
http://bonds.finam.ru/quotes/euro- ynok, 7/2
bonds/

(+7 495) 796 93 88

HacTtosimin matepuan v cogepxalumecs B HEM CBEAeHUs1 NpeaHa3HadveHbl Ans knmeHToB AO «PVMIHAM», HOCAT UCKMOYUTENBHO MHOPMa-
TUBHbIN XapaKTep U He MOryT paccMaTpMBaTLCS HU Kak nNpurnatleHve unm nobyxaeHune caenate odepTy, HY Kak npockba KynuTb unu npoaath
LeHHble Bymaru/gpyrne hvHaHCOBbIE MHCTPYMEHTbI MO0 OCYLLECTBUTL KaKyko-nMb0o NHYI MHBECTULIMOHHYIO AeATenbHOCTb. [NpeacTaBneHHas
MHOPMaLMs NOArOTOBIIEHA HA OCHOBE UCTOYHMKOB MHpopMaLMoHHOWM cuctembl Bloomberg, PTC u LB P®, koTopble, N0 MHEHMWIO aBTOPOB
AaHHOro aHanuTu4eckoro o63opa, ABNATCA HAAEXHLIMU, HO NPW 3TOM OTpaXaeT UCKMIOUYUTENBHO MHEHNE aBTOPOB OTHOCUTENBbHO aHanmaun-
pyembix 06bekToB. HecMOTps Ha To, 4TO HacTosALMIn 0630p Bbln COCTaBNEH C MakCMMarnbHO BO3MOXHOWN TLLATENbHOCTBIO, HY €ro aBTopsbl, HA
AO «®NHAM» He 3asBNSIOT U HE rapaHTUPYIOT HU NPSIMO, HU KOCBEHHO €ro TOYHOCTb M NOMNHOTY. Jltobas MHopmaLust U Nobble CyXaeHus,
npvBedeHHble B JaHHOM MaTtepuarne, SBNsOTCS CyXXAEHNEM Ha MOMEHT Ny6nvKaumyM HacTosILLEero aHanMTuyeckoro o6aopa v MoryT ObITb U3-
MeHeHbl 6e3 npegynpexaeHns. Hn AO «®PUHAM», Hu ero COTPYAHMKN He HEeCyT OTBETCTBEHHOCTM 3a Kakue-nmbo notepwu, BO3HWKLLIME B pe-
3ynbTaTe UCMonb30BaHUsi HacTosILLero maTepmana nmbo B kakon-nubo apyroi cBsam ¢ HUM. KonmpoBaHue, BOCNPOM3BOACTBO W/WMW pacnpo-
CTpaHEeHWe HaCTOosILLEro MaTepuvana YacTUYHO U NONHOCTLI0 6e3 nucbMeHHoro paspelueHus AO « PUHAM» kaTeropuyecku 3anpeLLeHo.
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